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&DKD\D 6RAHW RU 3HIMEXKDQ 3HQAANDQ $CDN
&DKD\ D 6DECK 1V D AYIOVRAHW RUDQJ DARQ WKDW
RSHDMV DOMCDAH  HGXFDMRQ  DGYRFDR
FRP P XQW HP SRZHWP HQVDQG VRALDO DCDOWY 1Q
6DEDK 0 DD\ D

JRXU  \HDW EHRWH IWZDV HMIEQKHG DIRXQG

&DKD\ D6 RAHW DRRYMA EHI DQVR EH FDIBIG VR
IHWVSRQG VR WLV IWXH ZKHQ W ZDV CRW WH
JRYHLGP HQW DMWQIRQ $QDOMY DQG FRP P XQW
P RELQ) DARQ EHIDQ VR EH P REIQ} HG 1Q YIAHV RQ
Z DMUDQG\VOP V

Z H VENH UHVSROMELDV VR RSHIDWA WKH &DKD\ D
&RPPXQW &HQOMU DV D VDIH VSDFH IRU WH
SOMDWH (GXFDARY 3WRIULP  IRU  WIIMBW
FKIEGHQ FRP P XQW VRARHFRQRP IE VXSSRUAVDQG D
YROQMHU  DPAYIMADPYW FHOMU ,Q DEAMRQ ZH
IX® VXSSRUWW WH RSHIDARQ R IRXU $OMUDAYH
/ HDUWQQ) &HQMY GHYHBRSHG B\ WH FRP P XQW [1Q
6DQEDNDQ 6DEDK

2XU DPRWP KDV HYROHG R IQFOGH WH
VRARHFRQRP IF KHDOM. DQG SVt FKR®JI LFDOVSKHHV
IIHT UVHDUFK DQG FRP P XQW HYHQAP DQDJ HP HQW
DV Z HODV WH SIRGXPURQ R BRQJ WP HGXFDARQDO
P RGX®V

&DKD\ D 6 RAHW Z LMD [ LYH\ HDW/ RG 1Q 7KH
ILJKWFROAQXHV DV GR WH GHP DOV 7KLY
P SDPWG HSRUAZ L@SUHVHQARXUS GYRFDR. 3@Q XQWO

7KDQN \ RX 0 DD\ MDQV |HBZ ZDUIRY DGYREDMV
FYIOVRAHW RUDQVDARQY DQG SHRS®! ZKR KDYH
D& D VWRRGI RUXV 7KH EDMBI P X\MNFRQAQXH

( QVRU7HDP
,P SDFWB HSRUV
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6 VMBM/QHW LQ 6 DEDK 1V DVIFNIQJ WP H ERP E 7KH P\ QLFEDOQDULDAYYH LV VIKDWWKLY DAXH LY @\NH
GV VHZ DI H VKDWWIRI QDVAV DQG QR RQH Z DQW VR J HAWKHLUKDQGY GLLV VR Z DVK DQG VDQIW H LW
$HZHJIRQI VR EHDUWKH QXP EHURI FRP P XQHV Z WKRXWD FRXQA VKDWY LQFUHDMQJ HYHU
@D Z IMKRXWD FRQFUAM [RWP XM | LRP DADSDUWAHY HVSHALD@ ViKH LKQQ) WP VKDAGHFLGHV VKH
SRIF\ |RUVKH FRXQM

&M HQWKLS LV D EDVIF KXP DQ W KWIXDIDQMHG IQ $ UAF®T 8 QYHWDO HFMUDARQ R + XP DQ
5LKW ( YHQWR 6DEDK LV D IHI LRQ WMDWHFRUGY D KLJK QXP EHUR WIVABMVQHW QR FIMI HQV
IQ V\H FRXQM 0 RWH \WDQ R 6DEDKV SRSXOMRQ DFFRUEQI VR KH FHQUXV

WIDWMEY ZKIFK VP RIHWDQ P LARQ DIHQRQ FIM] HQV LOFOXGIQ) WG FRP P XQUHY

7KW IV D VLI QUIFDQAMXH MDWUHTXLWLHY FDUH XOFRQMGHIDARQ : H DUH RQ WH YHUH Rl DQ
IQ®Z R LQAYIGXDY ZKR GR QRWKDYH DFFHW VR EDVF HGXFDARQ KHDOK FDUH ®UDO
VHMBP HQNV RU FRP P XQMHV VKDWDUH VXEMPWVR VHRXUW FRQFHUQV $H \ RX SUHSDUHG VR
Z IMQHW \ RXQJ FKIGBIHQ EHQJ H SRVHG VR FUP H DQG MERXU DWDQ HDUW® DIH DV D LHVXAVR

QHIGFWDQG D @FN R HGXFDMRY' © LOZH EH 1Q D ILHY\ ZKHQ LQHPARXY GMHDVHYV WL
VSUHDAQI DP RQI WIVMBMW FRP P XQUMHY EHFDXVH WH GG QRWJHW SURWPAYH  YDFFLOHV
HDUIHU $WH ZH UHDG VR VHH FDVHV R DEXVH KDUDWP HQADQG VH XDOKDUDWP HOMQFOXGQ)

P DQUSXOMRQILRP LQMHAI LRXSV RQ WIMABMW FRP P XQVHV GDGQ) VR VKH FRQVEP LODARQ R

VKH VRYHUHI QW R VKLY VRYHUHL Q VIMULVRY
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7KHHRWH ZH QHHG YLJRWRXV DGYRFDR R
EH PREIM HG ILRP WKH ERWRP XS 7KH
JRYHUQP HQMWKRX@ NQHHOW HIR DQG MRIQ
KDQGV Z MK FLYLOVRFLHW RU DQ] DARQV \KDW
DUH FRP P IWMG VR VROLQJ VKLY DAXH 1 URP

VKH LRRW

&DKD\ D 6RFHW 1V FROAVMQN ZIvK L [
WIQFH VKDWLQ DGGMRQ VR LIVSROGQ) VR [l
WY DAXH ILRP D FLYLODQG KXP DQUVBUDQ |
BQV IWGHP DQGV \WH SROAEDOZ LOE\ VKH ;
JRYHLGP HOMR HQOPWH IMAQ). SRIFIHY 1Q AW
RUGHU VR P DIQIO VKLY QR @RQUHU KIGGHQ '
JHQRFIGH DQG RSSLHWIRQ

: H P XWEHTHYH WDWMLY FRXQM QGHHGD (g
VHOH Rl XQW VIKDWGRHY QRAGDYH DQ RQH £
EHKIQG . XGRV VR WKH JRYHUQP HQW &
RQRIQI HIRW DV ZHDDV VKH DAYV
Z KR QHYHUMRS VSHDNLQ) RXWIQ GHIHQFH R
VKLY EDWB1

/ RQJ @QvH

SHIDWGV
&RP P IWHH
&DKD\ D 6 RFLHW
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JlezY WWH &DKD. D/ HDLQQ) &HOAH
&/ & KDVEHHQ GHYHBSHGVR EHDVDIH\VSDAH
| RUWIDWIBMY DQG XQERFXP HOMG FKIGLHQ I RU
WKH SXUSRVH Rl HOXFDARQDOSLRI UDP V 7KLY
IGFOGHY BDLQQ) DQG AVFXVWMRQ UHDMG VR
I DWWSKIRVRSK\ DQGERRN DSSUHAIDARQ

7 11
: HKDYHVXFFHHGHGLQP 1QP 1] 1Q) WKH
ICMDR DM ZKIEK P HOQVWDN  \WXGHON
KDYH SDWHGWH EDVE @MDR. DQGQXP H.DR
OYHOMURXI K WH DOMLDAYH

0 RGX®I' HYHBSP HOW 3) . .

| 7KHIHGWDP P DSSHG GDWIQYRYIQ) WH

© HW&RDWADQG ( DWERDWALQ 6 DEDK | RUKH
HEFDIRQSIRILDP SXIBRVHR GHYHBSIQ) WH 3K\ IFDQ, GXFDARQ

- ® &RP P XQW +HDOK P RGX®! 7KLY P RGX®ILY
LA i . ‘ Z UMWIQ DQG DSSTHG LQ VHYHIDCH OMQDWYH
o | A | / HDLQQ) &HOAHV $/ &V IQB6DEDK

Z=3

#1 . 1/

&DKD\ D/ HDLRIQ) &HOAH

| $OP LFRMWMQI R FKIGHOR &DkD D 7WDIQQI R 7HOFKHY 7R7

$ 0P QL&OE DIHQRZ VHIYIQ) DVFRP P XQW I 7W0QQ) R 7HDFKHY 7R7 - IQYROIQ)

WDFKHY FRP P XQW WDFKHY/R WWH$ OMCDAYH/ HDLQQ)
&HMUUHI DUEQI WH 3K\ MFDO GXFDARQ

| 7KH&DKD D$ OP Q&OE XQGHIWHEDKD D &RP P XQW +HDIK P RGX®1 3) . .

6 RALHW VIENHV RQWH VDN R SURJUDP

P DQDUHP HFQMWDAKIQ)  GDUQQ) DQGLY I 7TKH3K\ VDO GXFDARQ  &RP P XQW + HDOK

DPWYHO IQYROHGIQ&DSDAW 6N@ 3).. PRGXGIV P SRUXP IQFXGHVFRP P XQW

' HYHBSP HQN RINVKRSV LOMKXPRY/ILRP 6 DQEDNDQVILYH  $ OMUCLDWYH
/ HDWQQ) &HQAMHV

I 3URVIN, VAXO 6 FKRRCB URMIPW XQGHU&DKD, D
$OP QL&OE LVIP SBP HIMG FROUMQAD
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IQFUHDVH DFFHMELDN VR YX@H.DE®! FRP P XQUHV ZH VXSSRUMQ W X
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| -DQXDU $ VRECR  IDP lAVZKRDH
YIFVP VR WWHWEH SKHQRP HQRQILQ

. J) RUAVWG DQEDNDQ KDYH UHFHYHG WH
QAVMEXRQR ) RIHWY CP 1O . IW

| 0 DUFK 7KHGAWMEXMRQR! [ILHDIG
WRXIKWH . MIDQW&HGHDP DD
SURWPWQFOGHY KRXVHKRT QHHGV K\ JIHQH
NW DQGVRKRRODIGVRP RHWDQ  |DP I@HV
lQ336 335 %D 6DSL 6DQEDNDQ

| $SUO: HKDYH@XQFKHGS5 DP DAKDQ) RU
$SOR  KRAMHKRGV ZKIFK SUIRYIGHVEDVF
VXSSO DWMMBQFHVR GHHO. SRSXOMMRQY/
LGHOWLHG L VKH GDVZEDVH

| ' HFHPEHUO RHWDQ  DOMUDAYH
FHOMUWXGHQV Q6 DQEDNDQ 6 DEDK
UHFHYHG WG HTXISP HOARW | RUWKH

FROAQXDARQR HOXFDARQLQ

VR P RHWDQ

IURP $ OMLDAYH/ HDUQQ) &HQMLY DURXQG
WHAW R 6 DQEDNDQ 6 DEDK

k+. 11+ a2t 7 '

I 5 HSDIUWH GDP DIHG 2 SDN9AIGIHIRU
FRP P XQW DQG FKIGHHQ XVDJ H DWKH 2 SDN

$ OMLCDAYH &HOAH

I ,,80 81(6&2 LVFRIERDAQ Z WK
&DKD\. D6RFAHW VR FUHDMO LQL&RP P XQW

/ IELDURVIQVE R $ OMLODWYH &HQOAHY

| 7ZREL) HYHQV WH8 DQJ 0 X&) HWWDO
)80 DQG)(67$%$ DIHRUDQ] HGWR
VWHQI WHQ T UHQOWKLS DQG VR HH.CHW

k+. (R 1! 7 'l

| 7TKHOXQHDE®I&RP P XQW  6RAR
(FRORP IF 9&6( 3WRIWDP ZIWWH' XFKHW
R . HOM RVSIMIO6 DQEDNDQZ I WH VXSSRU
R WWH 6 DQEDNDQ2 UKRSHAE 7HDP P DSV
DD RQ YX@HIDE®I FRP P XQWHV | RUHDFK
IGHQAILHG FRP P XQW

1) UHH KHDOM VAUHHQLQ) KURXI K &DKD\ D
0 HIFD XWHDFK &0 2 IRUFRP P
DERYHZ DMUDQG\OP V
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5 HVHDURK 1 LQAQIV GDVD DQG | LHTS REVHUYDARQY VHUYH DV YVBAOWA
WKDWKDV EHHQ HWEEQAKHG MGFH $V D UHVXOVWH &DKD\ D5
VXG DQG UHSRUAZ UMQI R DQVDARQ Z DV GHYHESHG DV RU DQVDARQDCP
WKH SXEQE SDUAEX@UO DFDGHP IFVDQG1* 2 &62 1UHQGY

1/

I &DKD\ D6RFIHW KDV FROAEQM
FRQGXPWG Z IRM DQG DUFKLYHG FRP P XQW
UHVHDUFK Z MK DI REXV RQVSHALLLE \XENFW
WDWDGEUHW VRADIDQG HYLRGP HQRO
FROPHLOV VXFK DV\WH HFRQRP \ - FKDEBIQI HV
KHDOM. DQG VDI HW MQFH

1 ,Q DFRP P XQW WXG. UHSRUNAABIG
8 QGHUAMEQEQ) &RP P XQW 5 HVSRQHWR

" MDWMY  ( QYILRQP HQUBGB HREXUW \WXHV
Z |@EH FRP SBMG DG KDUHG Z WK \WKH
JHQHDOSXETE

' 3URUFRP P XQW WIHVHDURK UHSRUV KDYH
EHHQ DURKLYHG DQG P DGH DYDIDE®I RQWH
RU DQ] DARQV RIIADY HEMWM

FDKD. DVRALHW RU
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&RP P XQW 5 HWHDUFK
8 QGHUMZQAQ) &RP P XQW 5HVSRQHWR' LVDWMY
( QYILRQP HQBGB HRXUW ,WXHV
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&RP P XQW DQG RUDQ] DARQ HRGRP IE GHYHESIPOWSIRILP V WLRXIK T e
FUHDARQ EHVE HHQ RU DQJ DMRQV DQG FRP P XQ REI.G}I—GX * DLDVE.DKD) [ ﬁ R D
\

GDRIQ) W@ RU&DKD\ D FKIGBHQ ( FRCRP IF D FHYHBRSHG IQFORRH S A . NXV\E DK D

VXSSRW IRU EMFXIW SLIRGXFW B\ FRP P XQW B RWM &OKD D &KBEN &DKD D 3Ud

SUIRGXPMRQ R SLRGXFW VXFK DV EXWRQ EDGJ \P @7 DMW DOG VWM EDIV

VOMAUHHOP HIKRG

* DUDMRDKD\ D Z KIFK LV [ IHTXHQA DPAYHLQ &

VRADCSWRI WP P HY DQG DRAAMVHY FXUHOAD I &RQUMMQANXSSRUNRUS XP DK YAVNXW

WEQGV DRI MCH GFDAEUDQGY DQG RWHU &DKD. DWURXJ K RUGHY DQG VDBV R

GFDCBLRGXFW 1Q6 DQEDNDQ 6 DELK 1O DWRUWMGEIMRXIWE\ FRP P XQW P RKHYRQ
P D\RUI RMAYDY HVSHADO +DU5D D

0 HAWDJ HY FDUIHGWILRXJ K SUQAQ] RQW $ 1AM FHPEWDARQ

VKLU DQG VAWM EDJ V DUH EHFRP 1Q)

IQFUHDMQI® SRSX@UDP RQJ SHRSGIR DO | / 1P WMGHAWRQ* DUDMEDKD: DVRMED]

ZDOVR @H P DGHE\ FRP P XQW P RWHY 1Q FRQNQPRQ

ZIW &DKD\ DIQWH&IW B\ / LIKWQ7KH&IW
/,7& 1Q. R®. LQDEDX 6 DEDK

| * DUDM.DKD\ DKDVSDUAASDMGLQ  VRADO
HQIDIHP HQW Z KIFK DWH

SWRILDP V' DRIV FHQAHG RQ DUVFXEMUH
DQG FDSDAW EXI@QI DP RQYJ) RIMHUWKIQIV
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7 KHVRVEBCDFFHWELON \R | DP LOHV I LRP

- DQXDY VR 1 RYHP EHU IVRYHU
IOFOGEQ) YXQHLDE®IFRP P XQWHV

DURXQG 6 DQEDNDQ 6 DEDK

&DKD\ D6 RAHW 1QWH\ HDU DSSHOW/

QP DW P HAD DQG RIMHUI HHDOQHZ V
PHAXP 7KHVHIQFOGH: INLP SDFW) UH

0 DD\ MD7RGED. DQG6LCDU+ DUDQ

O@O
KA

0 RHWDD  ZRINKRSVIQFOAQ) 7WDQQ) R
7HDFKHY 7R7 ZHH P SOP HOMG LQYRMQJ
QVDWMUWDIQQ) HEXFDMRQP RGX®GN FDSDAW
EXIQQI Z RINVKRSVIQYROIQ) 1* 2V

FRP P XQW GDGHY FRP P XQW WDFKHY DQG
WYGHQW

oA

) RUWH\ HDU GFDDAHY IQYROLQ]
RXWHDFK DQG | LHT DCDOMY LQFOGH WH
( DIM&RDWDQG: HWARRDWAR 6 DEDK
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$ VRER  &DKD DBRAHW

HQJ DI HP HQW DQG QHVE RINQJ Z WK
DFDGHP LV DPRYIMWV 1* 2V 1%,V P HAD
DQGWH J HQHIDCBXETE VKURXI KRXVWAH

&DKD\ D6RAHW WURXJK * DUDM:DKD\ DKDV
SDUAAISDMGIQDIRXQG  VRFLDCHQI DI HP HQW
Z KIFK DUHSURIUDP V DPAYIMEN | REXVHG RQ
FX@XUH FDSDAW EXICHQI DQGVRRQ
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$ VWUWVR  RQUOH Z HELQDLY FRYHUQ)
VRSIEV VXK DVKXP DQUJ KW HGXFDWRQDQG
KHDOM KDYH EHHQ FROUWMMQUD

IP SOP HOMG 7KHVRVBAQXP EHUR SDQHY
IURP WHHOMH  Z HELQDUVHUHV LV RYHU
SHRS®I

Q &DKD\ D6RFAHW KDVEHHQ
DFFUHAWMG DVD 6 RADY QMBUMHE! WH
0 QMM R ( QAHSUHQHXU' HYHBRSP HQW
DQG&RRSHIDAYHVO DDA\ MD . 86. 23
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